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[ Phitsdeoiia warkes | League Will Lack Power
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LOCK CORNER-NAILED- DOVETAIL
T.

& SONS CO
DLLAWARE AVE & MIFFLIN sa.

William Etsweiler & Co.
BESTABLISHED 1886
TPROALBLANK® Manufactarers

Waterproof &
Steamproof

.
Belting |
Philadelphis,
U. 8. A

Nagle
Steel Company

Steel Plates and Sheets

Pottstown, Pa.

u

Chas. J. Webb & Cos
Wool
and Cotton Yarns

116 Chestnut St., Philadelphis, Pa.

.

Nitro Powder Solvent No. 9

FRANK A. HOPPE

Manufarturer of
RIFLFE CLEANING COMPOUNDS

2314 North Eighth Street
PUHILADELFHIA

Clean

O LRI

Cemmonwealth Casualty

v Company

Comprieat

AfTougme.

r tes or
BT

Ask Tour Broker for
Phone Lombard

C. JESNIG

- . Precision Machinist

716 Sansom Street
P_hlladelphia

hifeld Manufacturing Co.

o " Hammocks

ch Hammecks

“Delfeld Quality” Turkish
Towels and Bath Mats

dnecnenr 33, Ut 8 T O

N. Z. GRAVES
Incorporated
22 and 24 South Third Street
Philadeiphla
e esss of Rpscpliss e Punte and

«Parposely Made for Every Purposs™

Lucas

PAINTS & VARNISHES
' Once Used—Always Preforred

thwu_:k Foundry &
Machine Company

Manufscturers of

Hydraulic and Power Tools
o WERESEN, AT

WALKER & KEPLER

“EVERYTHING

)

ELECTRICAL

531 CHESTNUT STREET
Philadelphia, Pa.

| Lending Filipines wish s efect
closer bhusiness relationn with America,
and they seck a definition of the futurs
status of the Islande. A mission of
| twenty-two inem Filipino vern
| mental and business men, to be headed
by Rafuel Palm, Secretary of the In-
terler, will leave for Washington at Lhe
end of February.

One of the largest manufacturers of
shirts gnd collars at Troy, N. Y., an-
nounces n uetlon of from $1.60 to
$1.50 of shirts for the spring trads. A

on garmenin mads of the cheaper grades
of fubric. On better grades the ten-
dency Is upward.

Acerrding (o predictions made al
Pittsburgh at a speetal meeting of the
National Vehicle Implement Association,
furm implements and agricultiural ve-
| }\Ivl--n will be cheaper in the Immediate
uture,

| At the apening seasion of the annual
| convention of the Natlonal Brick Manu-
facturers’ Assgolation at Plttsburgh
leading delegntes predicted an era of
great prosperity for the brick industry
1l America. cenntruction and read-
justment of war-tern Kurope was the
keynote of the initin® session.

| The tead market contlunes deil bat
the tons in stendy.  The Inquiry is falr.
The price of tha principal producers Is
unchanged at Gife, New York. as wus
that of the Independents, at be.

A delegnilon of prominent Cansdian
business men s now In England en-
deavoring to obtain §100,000,000 worth
of orders to keep Canadian factories
which formerly made munitions, from
closing down., Preliminary reporis In-
dicate that they will be successful. as
there In a dearth of manufactured gonds
in England, from coat hangars to auto-
moblles. Low.priced furniture also Ia
BCA oo,

Wages hersiofors hased on Iwenty-six
cent-copper will he reduced twenty-flve
cenils per day for each two-cents reduc-
tlon in the price of copper down to
elghteen cents, which for the present will
be the minimum price for the purpose of
detormining wages. Tha minimum of
eighteen cents s, however, without come-
mitment as to, time, This conforms (o
the sliding seafe in offect before the war
with the exception of an additional fifty
cenitd . day added as honus 1o wages
at thea time the war Industries board
fixed metal pricen. whic bonua is al-
Iowed to remain in eeale,

Through diplomatie arrangemsnis the
Bwian Government has been allowed a
definite cargo spuce for shipment of sur-
plus of mll charucter from the United
Hiates to Switzerland. The amount of
car space nilowed, It in sald, Is a
confidential matter. Spaoce for 20,000
| bales of cotton has been designated hy
the Hwizs Jegation for tranaportatiom
during the month. Other commodities
needed by Switzerland, it s sald, will
;la? be curried on shipa allotted to the
Wi, .

There Is little metivity In the mar.
et for mpelter. Thore |8 virtually no
ponsuming demand, but the fact that
thare prevalls a feeling ‘that prices may
| have & temporsry upward reaction served
tn cremte Interest Iin mpeculative quar-
ters. Prompt was avalluble at 6206
6.25c. East 5t Louls. Futures were nef-
leated, consumera belng unwilling to
buy n"hud and producers being reluctant
to sell,

The Commercisl Balletin tomorrow
will say: ‘The opening sale of the
government wool auctivns this week wis
affecled by the sirike of the operatives
in Lawrence, and prices ruled barely
above the government withdrawal iimits
with withdrawals totaling about 80 per
cent, The fone of the second day's
salo was better. Forelgn markets are
virtunlly ugpchanged.”

Erectors
STRUCTURAL STEEL
For all Building Purposes

Bethlehem Construction Co.

BETHLEHEM, PA.

BEAUMONT

Coal and Ash Conveyors
for Saving Labor
at Boiler Houses

370 Arch St., Phila.

Henry A. Hitner’s Sens Co.
IRON, STEEL
AND METALS

GAUL & HAZZARD STS.

Fhlladeiphia, Pa.

D. W. HUGHES & CO.

1848 Real y Trust Bulldiag
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’mrouicon & WOOD (0.
PILING

* FRONT and BERKS STS.

MINE PROPS
CORDWOOD

Fhiladelphis, Pa.

Manufacturers of
Airplane Engines
Special Machine Work
STATIC MOTOR CO.

TAUBEL BROTHERS

HOSIERY
MANUFACTURERS

Cedar & Huntingdon Sts.
Fhlladeiphls, Pa. Now Yert

11358 So. Bath St
WLE: ,,f
7y,

Sl COMPANY*
g - Nanet - Pal - Lo

CLYDE 8. ADAMS
ARCHITECT snd ENGINEER

1500 Areh Sireet. Philadelobls
Télopbonos: Bace 145, Sprese BOVE
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_River & Harbor Improvemeats
' 308 Choestaul Htrest

-
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KERS ASKING WHAT U. S. STEEL

WILL DO WITH ITS BIG SURPLUS

Federal Tax A

ppropriations by Corporation for Two:

Years About Equal Common Stock Issue.

' Gossi

HERE was more than usual
vesterday over the publication fn

ment showing that Bieel's surplus in

Interest recorded

p of the Street

in financial olen
the Wall Sireet Journal of a state-

the war period was equal to $77.61

a share and that the Federal tax appropristions by the corporation for
two vears wers $607,754.200, virtually equal to the commaon stock issue,
Tt further stated that the war levies for 1917 were overestimated and
the same conditlon is likely to be found In regard to 1018,

One woll-known broker when he read the statemént im full remarked,

"Who could be anything else than a
this country in general?”

Thers was some discusaion as to
ita enormoun surplus,

One banker sald

bull' on Steel In particuiar amd on

what the corporation would do with
he would not ba surprised (o

see them retire the sinking fund bonds. 1n the agreement or morizage
back of these bonds the usual slternalive of permitting the issuing cor-
poration to gn into the open market and bld for these bonds for the
sinking fund i= omitted and the corporation s compelied to call them

at 110,

For that rcasofi, he said, he believed that it Is quite possible

the surplus may be applied in that way,

Failure to Pass Enabling Act Retards Business

The conversation yesterday i one of the large Investment houses
turned to how fallure hy Congress to pass the enabling act to recoup
manufacturers for cancelled war contraocts was retarding the business

of the country,
who waa entitled to recolve $600,000
to close down. His éapital, he sald,

when one of those present sald he had an intimate friend

when the bill was passed and had
was only F80,000, and he found it

Impossible to go ahead uniil tHe government pald its debis, and he re
marked there were many concerns all over the country in the same posi-
tion while Congress arguestover the problem of unemployment.

In speaking of some members of Congress Lie branched off into a
story of how he used tg train mules in Nebraska, some of which he found

Feally Intelligent,

Another man sald we need not expect anything approaching normal

times, nor can we expect any reduct

fon In wages, until the government

takes its loss on wheat and makes the whent market an open one, sub-
Jeot to competition, which will soon regulate prices in a normal manner.
The government will have to take this loss sooner or later, he argued.

an® why not meet the issue at once in the effort to get business back
to the normal as quickly as possible?

Copper Companies Have Piled

Speaking of Smelters veaterday,

very llttle attention to many of
company,

the published statements about

up Big Surpluses
a wellknown bLroker sald he gave
the

There is-not one of these copper companies -that has not piled up

A blg surplus during the war, he sald.

Yeslerday at least one big sale

of the metal was made at & little more than eighteen cents, and &8 wages
in the mines are fixed on a sliding =cals, the miners ;yvom«t a reduc-
tlon Ip their dally wage of twenty-five cents for each reductisn of one

cent In the price of the metal, As

these sales at clghteen cents have

established the price, It means a cut of $2 per day in wages, which is
quite an item in the cost, he remurked.

Continuing, he said there isn't a

plumbar or plumbers' supply house

In the country whose stock on hand amounts to anything., Their shelves
have been stripped bare, and thoy did not renew their stocks so long as

the metal price Was fixed at tweniy-six cents.
into the market and will order right and left.
of the electric development concerns will be enormous,

ges nothihg ahead to Interfere with

Now they will be coming
And in addition, the needs
He sald he could
n steady rise in the eopper stocks

as soon as business begins to get its swing.

“Victory” Loan Absorbing Much Thought

The Victory Loan continues to absorb a good deal of thflight and

speculation in the financial district,

John H. Mason, director of the

warloan organization, when speaking on the subject westerday, sald that

as far as
begin was under consideration,

e knew no chango in the time when the campaign would
He belleves that the numbzr of Individual

subacribers Lo the "Vietory” Loan will exceed the number that subscribed

to the fourth Liberty Loan.

He also belleves the people should begin
saving now toward buying the *Victory” Bonds,

Mr. Mason advanced an ldea in this connection whioh,

while not

new, iy generally overlooked by the majority of the people, namely, that

saving Is the most judiclous form of

spanding, People think, he sald, if

they put away a certain sum occasionally to buy bends and help thelr
government out that they are making a sacrifice, when they are doing

* nothing of the kind. They are simply
will need that money for & much

Claying up against o day when they

more important’ purpose than the

Iimmediate want which they would have satisfied and which nine times
out of ten could be shown afterward as unnecessary,

The savings banks, the insurance companies, in fact, wll

the insti-

tutions of that descripgon, le sald, are a living reminder that saving

Is the most Judiclous spending.

These

ingtitutions take the people's

savings and are continually spending them, as they invest them In rall-
road and other similar securitics, while the actual cash goes to pur-
chase ralls and cars and locomolives and, in fact, keep the wheels of

commerce in motlon.

Mr. Mason is most optimistic over the success of the “Vietory" Loan.
e has no patience with those who s=ay it will not appeal to the peaplo
now that the war is over, “Are the American people more lacking In

public spirit,” he asked, :‘lhln the
make me think they are,

English or French? XNo éne can

“Look at the last British loan. floated aufter the war was over” he

continued, “the biggest and most successful they have had.

Look at

the last French loan, floated in Yebruary, and consaldgr the condition of

the French people at the time, and

see what & success it was, When

the time comes Amerlcans will take the *Victory' Loan with the same
spirit of enthusiasm with which our boys won the war when they got

into it."

]
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STATE FUNDS GROW

General Fund Shows Touwl of $6,245.633 | Level of Prices Not Expected to

on Hand Janoary 31
Harejsburg, Fob, 7.—The statement of |

the Treasury Dapartment of the amount |
of general funds of the Commonwealth
of Pennsylvania shows the total on hand
Januagy 31, 1819, exclusive of moneys
appropristed to the sinking fund, to he
$6.245.633 ah agalnst 323,698,787 Janu-|
ary 31, 1018,

Of the, total deposits of 36,245,633
Philadelpfia Institutions hold 480,288,
as against $461,857 January 31, 1518,

The following table shows the amount
of general funds on deposit in Phila-
Ce‘lp‘:iu institutions :

Aline Trust, $12,000; Amoerican Bank,
$32,000; Bank of merce, $20,000; L
Ban tf Neorth America, $16,000; Bank
of East Falla, 34000; Central Natlonal|
Bank, $34,000; Columbia Avenue Trust,
§16,000: Continental-Equitabldy Title and
Trust §24,000; Corn Exchange, 31634
Drovers and rechanta's Bank, §20,000:
Franklin Trust,

25,000 ; Fedoral Trust,
$4000: Frank +

New York Shipbuilding

DELAWARE

O

8 Clty, 360.-
Clty  Natfonnl
Tenth, $10,000
W
e
Bt January 31, 1019, 10+
City Nat Bank,4§25.000
0,000,
L ror, 325,
ity Natfomal Banic §221.380;
R
r

rust, $4050; CGiuar.
anly Trust and Bafe Depoalt, 316000
Trust, 20,000 ; Midd)
1 k of Germaniown,
pany Insur-
or
Philadelpkla Bank
000 ; ™ al Bank, $4000;
ird Natlonal, $20.000;
Junotlon Trust, $16.000; Toial
‘m' unt of ainking funds of the
ate on de t
tals §681.710, of which Philadeiphla in-
wiitut hold $25.00%, disributed an
1
ia institutions also hold the
ol eposita:
a tion fund
I A
1 kna 5,008 ;: Corn
Nmﬁla'l LIRS
ao'u; m 1 2f bounties—Third

RETAIL BUSINESS FALLS OFF

Decline for Few Months

Wastingten, Feb. 7.—Business condl.
tions are charmcterized by alackening of
production, reluctance of commercial
buyers 1o acquire mtocks of goods In
anticipation of reduction. of prices, and
by onuly & slight felling off of retail busi-
ness, says the Federal Reserve Board's
monthly review, made public toduy, The
board does not attempt to forecast the
future course of prices, Federal
Reserve agents In several parts of the
country predieted that the general level
of priees would not.fall much within the
noxt few months, Confidence in a henlthy
development of the situation -was
pressed by the board,

“In 8some OANCS more reéadjusiment
than had been oxpected has proved 1o
be necessary,” sald the review. “There
has been hesitation In business, hut not
ocasentinl losn confidence In the future
of the general sltuation. Vast changew
are new occurring in Industry and ex-
tennve readjusiments in labor. Slacken-
ing in productive effort Iy reported from
muanuficturing distriots, but retal] trade
has as yet shown only moderats decline
and In some cases litlla or none.

“In the manufacturing field the
chan that are iaking place ure of-
Poct l;rlmarilv by alteration in
pricesr of raw materialy and changes In
the direction of demand, The changes
that have taken place are, however,
peribed as being productive of less o
wurbance than might reasonably have
been expecied, while the tonn ‘of the
pusiness communily and iis expectation
of prosperous conditions to develop in
the near future la strong.'
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CENTRAL OF GEORGIA
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toally no demand and the market was
InBL " Wo quate yeljow in cat lota for lova
trade, am 1o quality and leeatlon. at B1 ARG
{ VAR per bushel

ODATH - Hersipln 25, KR8
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lin 140 pound  fute saehis-—Winter wifl & |
woatern. S0 o5 10 A0 do, tarby - ’
10; Kanras atratehl, 810 508 10,35: do, shor
patent TAM1Y.90; spring. whort _'[nall'u!
| M1 Ia 11 0 atent, $10 309810.550 'do

ear, 10204 0 A0, i
| g FLOLUH asid slowlp at former Faies
68 b0 per barrel. in Backs,
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strady with = f::‘:
fallowing wrre 1
in wets, smoled

We auate st §J7.78
ns o quality

The market ruled
nthine  trade "I“rw'r
auotaiiane: Cliy besf,
| mirdried, 4T¢; wastern hecf, in wets. SO |
| ATe; eity or western beef, Ynuckles l"“‘ Ay
ders, wmoked and air-dried, 48, heat '-".mr‘
0 pork, family, SA2KEAZ. hams, L L
cured. looss 38ty @AR do. skinnad. 100se

My W ARS do. do, smeked, ATy # AR 0 il
b trim L eity eured, In, brand &us

N7 SEASC: hams, b

e, do. bolled,
s abnlders, 8 P, edred, Ioomes,
oked, SAthe: beilies. in plckle.
i hreakfust haeon, city cuped, 430
| fast bacnn, western cured, 4200 wrd
arn refined, 24% @ 20%c: lard, pure cily

rohdered, T4ty B30 .

REFINED SUGARS

Tradn wan aulet, hat prices wers &
Weld on & basis of 8 tar fine granul

DAIRY PRODUCTS

CITERER—There was trading and
n market was unchanged, Quotntions. ssel
4 wholr-aiik, fancy, held, A8@381 e
alm higher: de, 4o, fair in r--"“ held
1A Aste e New York whote-milk, cure
& - heat hers. 320 ANe: Windonein n‘ml-;-
miifle. fancy, 38@38% c; do. do, Tair to &0
SAERHy e
BUTTEN—Valyss wers sieadll
ed st the Iate advance
packed  craamery, |
seoring goods, S04 @ 52%«
Jobhing sales: extra fAreis,
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Intn  wdvanes with  demand absorhivg
imited offerings,  Quolntions Fire raps
nenrhy finte, $14.10 sipate, careant receis
F1L 1. wentern extra Arats  F1L 00 AT

LR (nferior 1otn Jownr: mouthern

# IR A0 wolected candled g Joblink

e deson
POULTRY

ruled
e |
e

firm with de-
limyited receipin
of desirable nstock. following were
tha  nuotations: Fowls cxpross, GOV
| sran exceplional  1ota  higher Ao via
froigl A3 Abe Rrolling chickens, Jancy,
snft-mented  weighin Tig Wpd ihm, mpiees,
405 4 HSpring ehiekenns moft . meated,
latuer A4 AGe. exceptinnal lote Higher
HiagEr voung roosters, JT@ e 013 roos
tern, “1H50: Duckp, Pelin, 40#42e: do.
wdlah Munner. SR@BMe, Giress,  BOKR20
Ouineas, Young. per palr—Welghing 1182
Ibe  mpieee, $1,10@1.00; smailer siees, Hix
@81, Guineas, oid, per pair, BOcEE)
Plgrone, old, per palr, 1080403e; young,
per pair. 250 €400,

DRESSED
nusianed uyndep
A falr d=mand
| nenrby. fancy,
ARG A4 o, 0o

1LIVE~The

miand readlty

markest
aboarbing

vie

do,

POULTRY—Valura
moderats offerings
The aquoiatione: Turkeys
4457480 Ao, wektern fancy
fair to gnod, S8 e, |
dn, eommon allgx.‘r- do. pld tams, RS 400

do, old hens, 3 4t Fowls, fresh-killed.
in boxes, waighing 4'9 Tba, and aver aplace

Nty e, welghing The. aplecs, S4c; amaller
slaen, 286 02¢: fresh-killed fowls in bhis

tancy. dryepieied. aslooted BAlye: welghing
4'y lbe. mnd_over apleos,

$Me; weighing 1|
Ihs. mplece. 8%c: small sizes, 2RE 0 nid
roonters, dry-pirked, 27c: roasting chickens. |
wentern, dry-picked, {n box, seighing & 1ba
aplece, 30 o; welghing 4 1he, upiece  Adel
weighing 8% ibw. aplece #9c: welghing 22 ¥
3 Iba. aplecs, BZc: wiaggy, 270 20 rvm-unnl
rhinkeny, western, in bble | weighine 4 1ha
andl over apiecs 4o wqgmnr Ay Iba
Wpiece, 40r. welghing 2% T3 The, aplecs J
018 3~ SR @200 brofling chickens,
welghing I‘I . 43N a4g; .
western HEE O [0 ¢ . =
Und a0s; falr to good 2 Y mqul il |
dozen.  white, weighing @12 he, por
doxen. SNEFS 5. white, weighing PR 10, 1w
por dozsen, $TET.00: do. do, welghing K (i
IAEATY: Ao, do. T Tha, per doarn,
do. do, Af iy Jbm

wern well
und

a:?ﬁll

. dAmrk, ¥LOOW250. smal >
A0 wulneas, voung, por paie, 1Y

FRESH FRUITS

i hinies atack met with falr sals and valuss
granrally were well malotained, The gue- |
tations wers as follows Apples, New |

} per  harrel—King JAN Haddwin, |
Norihern Spy. BVET: Mubbardston, 14
y. Greening. 358700, Apples, Pennayi.
vanta and Virginia, per bhl.—Bep  Davis
§4.TA04; Gano. 130 A M Winsaap, rl'ﬂs:'tl |
Btavman Winesap. FTHAEH0; YBI‘E mparial,
ATH 8 York Imperial, country cholce, M@ |
7: Roma WBeauly, fancy. Appien, |
wentern, per box, 128044 25
box. SiW Oranges, Florida, per reale,
S0 0@ D, Ao, California, per box, $3.50 |
.00, Tangerinen, Flatlda, per sirap. 830
8, Grapefrull, per hax, J2.008 420  Cran-
berrien. Jersey, per bushel-box, SAONE@G: do,
Ao, per baree| $15@00  Strawberries, Yior-
Vs, per qt,, Boc @110

VEGETABLES

The markest was guist and there were fairly
lipersl offcring within ranges of following |
quatutions: White r-_ﬂ!l_nn.
bush, bamket—No ¥
60c,  White potuioes
per 100 Ibs., §1 S0@2.28 W

por 100 |he SLELED
Ther 100 ka3 7Y Hweet pota.
. eraey, or  basket—No, 1, LMY |
. 2 !151 20, Rwenl pointoss, Kant
*‘.‘ 9. 2

*|

l.emons, per

dorpey, r
fe: Nn, ’g.

Nn, 1.
tniors
0. New |

per hibl ‘0. 1, 86
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bustiel hempers - No . 5
o, $1._n0dr 1 oh, Cubbage Danlsh, |
ton, HIAHD soutthen, per |
LWL n yellow, r|

. L} No. 2, Tha@ L

awars wnd
1 3 W
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tep, 1700 ulk
hu‘irha s, 117058 1K
cking. $10.508 17
4_B0; plgn. good 1o ¢
CATTLE - Recolp
butcher cattie, atra
steady, r‘ordrrﬂ
cholee and prime
medium, $10.63817, nener
and heifers, FBRAFIN.20; canners nnd culters.
7. siockers aud (oeders, good, choles
14, 050; inferlor, comm and
A1l veul calves, go and
o L b

=tock, cows

foi hewd. Bteady to |
and vearlinea steady
and prime 110817 2
modium good, J15ANE
BOB14.00; awes, cho ni
1.25: medium and E0o<
15,0008,

! rime, 811
] 11 eulls,

Plitshurgh, Fa., ich

1300 head Acily

| yorkers, 318 .‘ujl'l'lh v
ik ; IR, 823

¥ k"% TaNis

teady. Tep sheep, 1!

"3‘11;\'83-—“.‘-”1\:' B0 hoad
ne

MiS—Reenipta
Meaviss and heavy
0, light yorkers ‘15.2‘3
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Francls asked with s smile.

lound

| wuch evidence of success !
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to Ward Off Hostilities

World Opinion Strong

Enough to Call for Delay During Inves-
tigation, Under Present Proposals

By CLINTON

W. GILBERT

Biafll Correspondent of the Evening Publle Ledgor
With the Peace Delegation in Europs

By W

By tha

Copyright, 1010

Paris, Feb, 7.—The league of na-
tions plan is one-third finiched.

It is certain no compulsory arbi-
tration is drsir;d by the represcnta-
tives of President Wilson,
and British
tions virtually coincide, the Ameri-

The American posi-

ceans taking the position that com-

pulsory arbitration i impossible un-|

der our constitution. The most ad-
vanced position is held by the
French bourgeois, who are insisting
on compulsory arbitration and de-
manding some way of preventing
WAF.

The Americans and British hold |

there is no way of compelling this
and it is generally opposed by the
Powers,

If the Powers agree to exert eco-
nomic pressure on the Power wish-
ing to make war jthe league will

-

ireless
Publie Ledger Company
have no way of enforcing such an
I agreement, |
All it is proposed to do in the
| case of threatened hostilities is to
l investigate and make a report and
| trust to the influence of public opin-
ion to stop any resort to mrms, but
cven here the league will have no
power to compel the naliona contem-
plating war to desist, except by
| virtue of opinion strong enough te
call for delay.

During investigation the league
will be ineffective in preventing war
excopt probably ameng small Pow-
The British and American po-
<ition on this issue is almost certain
to prevail,

The commission, working day and |
night, expeets to complete an out- |
line of the league acceptable to all
nutions by the middle of next week, |
before President Wilson's return to
America.

ers.

ALLIES THINK U. 8.

CREDIT TO RESTORE EUROPE

Continned from Page One
commerce, and can't permit it to

| £0 on.

This is a eurious condition of in-
which elowly
may involve

is curing itself, but

| serious symptoms hefore it entirely
' dirappears.

The reparation commission really
is deciding what credit the Allies
may have in Germany. That task is
enormous, and it will take three
months—and then invelve a big
1 — —————
| BUSINESS CAREER

OF PETER FLINT

| A Story of Salesmanship by
Harold W hitehead

Copyright

CCUOXVI
OW guickly one's ideas get jerked

around' 1 came back to New York

CAger. ga!umll:'. to are Bruno Duke and

hear what he had to guggest for my
future

1 half expected (wWhy, 1 don't know)
to be offered a position as fraveling
salesman for some large manufacturing
concern-—-1f It were the Republie Cutiery
Company, where Francis works, I
wotld net Have beon surprised

An' usual, the actunl thing Was so
'different te the anticipated one as to
bewilder me,

1'll get back to tne beginning though

The train was late yesterday amd it
waK 3 o'clook before We reached the
Grand Central Sation 1 phoned Bruno
Duke, hut he was out and not expected
Lt evening.

Then 1 ploned
me to have dinner with
Albatross, ©Of coursd, | t
a chance 1o dine at such a swell place
an the Albatross, so 1 sald:

“Yep, sure—what time?"

“Six-thirty"

Having nothing
I dropped Into &
of hours,
0; ﬂ:’e Albatross till Francls arrived,

We were soon seated at a table in
r of the main dining room
srdered m real feed
he asked how Liucy wWas-
King qucstions about

who Asked
at the

Francin

him

in particular to do,
movie for a counle

and Frandis

Of course,
in fact, he Wept as
her all the time

“Think of It Peter! Next week T

yhall he marpied to Lacy and )n';:unnld
1 will be hrothers 1 hope we will al-
wavs bs good chums nnd broﬂltrn.

op'm gure we will Francls,” T agreed

heartily. Then 1 got M'-;!nl to the sub-
Lot umioat in my ming.
: "I“qgi';:l :nnj wrote to Dad lant wr-n-l1r
vou told him something nbout me, tsjﬂlll t
you, Franclg '—something nhn:|l my fu-
ture—what Bruno puke had to sug-
gont?”

“Yer. Poter.”

“1 gather ffom what
and tha way thes avt
knows mere about il

[ tolt & dit peeved at the
“What makes ¥ou think wso,

very
that
businetx than I
thought.”
Peter "

ona aYs

"Wall—1 don't Know ¢ xactly—hut—
but everybody wan congraluiating me
on my ®UCCesE—Ye gods, some BUcCes,
| don't think: and my futurd and all
that. Now, you Know, Francia, I'm no
fit subject for congratulations 1 had
a. real ostata business and made & bull
of it b
I'd probahly have busted sky high
what i1 thers inm that tp be so
tounded cheerful mbout?”

wAnd ve!, Peter, in spite of your gen-
eral lack of business management, you
had dotunlly bulitsup & valuable equity,
which Duke secured for you You are
really a good salesman and a hard work-
or, You ars cheerful and willing—all
bully goed things for the business man.
And, after all, Peter, You ghould remem-
ber that only about two Years ngo you
were & novice in a bhuniness and had a
knack of dolng everything wrong.™

“Am ! dolng such & whale of a lot
better mow ¥

=1 should certainly nas You made
& succens In the Insurance business. The
only reapen you left was througl. an
error of judgment, and that could havs
heens overcona had you not been po lin-
petuous,

“And, Peter, you must admit 1o soms
succens In tha real estale business, for
vou huve sold out and have a thou-
dollars . in cash the bank-—
thers aren't many fellows that ean ghow
vour age.
Now furget wour future 1l yuu wsee
Duke—all T can say lo that 1 hope you
will agree 0 hiy suggestion.’

“Whet & It? For the love of Mike,
tell me—this thing Is getiing on iy
nerves |

“Can't, Poter] but you'll ses him later
in the evening.'™

Then Franels began to talk about
himself—and he told me & wondarful
wory of his business adventure. Home
day I would Hke to get more of his
experiences and make a book of the

1 had more respect and admirat
for him han aver |

Now
con-

in

| Half of League
1 Plans Are Covered .

never refuse |

Then 1 sal in the gvld room |

everybody |

If it hadn't becn for Bruno Duke |

SHOULD GIVE

guess of what is Germany's capacity
to pay twenty years hence, and
probably will be made in the light
| of Germany's own underestimate, in
| 1871, of France's future capacity to
pay.

Baruch United States Estimator. |
The chief American estimator will
be Bernard M. Baruch, and his aides |
will be his old associates on the war |
industries board, who are not yet in |
France, |

One interesting phase of the prob- l
lem is whether Belgium is entitled |
to a priority claim for damages.

Under the international law she

» would be, as & treaty was broken in

her ease, and the other nations went
to war voluntarily. It is probable,
however, that the armistice having
| been mccepted in all places, all the
| nations are on an equality with re- |
| gpect to damages, !

And, back of all this lies Amer- |
ica’s own interest in secing that Eu-
rope is kept safe so our own barn
may not: catch fire from the sparks
| from our neighbor's burning barn—
and this applies to social as well as
| financtal dangers.

|

Continued from Page One

ality enynciated by President Wilson
| #hould jenve the Aribz to govern Arabia,
| with possibly same mandatory (o dosvelop |
Intercourse with the outalde world,

The Prinee. s sdid to have wdyvoested
Grent Britaln as the mandatlory for
Arabia. This has aroused sharp eriticism
from ¥French newspapers owing to the
T'rench interests In Syria. The L LLLE |
oMaial Temps declared today thmt the
Prinea had received large British sub-
ventions and asked in an editorial |
|  "Has the Prince who addresses the
great Powers toduy some particular ob-
| Hgations toward some of hir hedrers”

|

Present Plans for Tribunal i
| The number of (erritorial conflicts now
making thelr appearance In Peate Con-|
| farence clreles, it Is sajd In some quar-
| ters, Is attribytable to the proapects of |
an early reallzation of n soclety of na-
tlona plan which will involve the ex-
| nmination of all such ¢lalms by & legnl
| tribunal of the soclety for adjudication
with due regard 1o the winhes and wel- |
fare of the Inhubitants of the d'-all'l\'l.a-it
In dispute

1t is thought that some o7 the Power:
|“'huxr titlen to territories in conflict rest
|on ancient historieal ties would prefer |
to commit the Peace Canferencs to thelr
immrmr' in advance of the ndoption of
the society of nations plan, If they could
do this they would avold a conflict bhe-
| twean thelr clalma and the prineiplos
which may be lald down In the soclely of
natlons

The vommunity of interast of some nne
|tions in certaln questions had led to
hints of co-operation anfong those na-
| tlons to make up & majority in the con-
ference Gosslp In the corridors eoven |

Iferfu-.-- on the Princes Ialands,

. :
| quarters the action of Ahe Mosco - S
un‘lm -

| Franan

n;:o rimors, however, and 1y
about Itn w quistly but ra
At the u;?tlm the !umot:iac"“v
In ehort, dally  sessions, continues
fta pollcy nl hearing patiently ali clnimg
and generally referring them to ap '
OF sunding committees for the
:uml;uunn.lnhhwlh this procedu
8 understood Is not entirely a
to all the Powers mlnruh‘dy -
Seorel treaties made under the
of war and which may be oconal
ot of harmony with the principl
which the society of nations s
organized huve provoked a great
af comment. The Amerioan del en,
at least, have sald that such agreements
In w0 far an they are in confilot with the
principles of a moclety of natlons fmuss
give way
Muasian FPrablem to Fare
The NMunssian problem again will
to tha fore today in connection with the
acceptanda by the Moscow Bolghevile
government of the Invitation to the cone
|

ol

ernment has baen halled with
tion and rellef in view of tha pramise
it wives of an immediate termination of
Bolshevik attacks on the little Allled
army In the Archange! seclor. H
Small crowde ars beginning to ampeme
ble around the Foreign OfMes, wherd the
Supreme Councll meets, but they nog
disturd the members
Experienced diplomats say thafSrhag
surprises them s that tha p nga
have been so remarkably harmenjiops in

| view of the multiplicity and the W
' plexity 2

of questjons,
Franes Upholds Embarge
Captatn Tardleu, In speaking n‘ the
proposal to lift the embargo against
Germany, said In an Interview:
"Franen Is opposed to the rals of
the blockade on raw materials inat
Germany untll her damage to neh
indusirlen han barn made good. Ger-
many was responsible for the destrue=
tlon of onsthird of the factoriés of
and, If allowed 10 resume’ pros
duction with equal facilities, It will be
a werlous economic handieap for wa*
Captain Turdieu expressed the bellef
that the Allles would not disagres 'with
{he contention of France. Ho added
that the blockade committes ad L

X
. |

lihe ruising of tha raw materiall ems

bargo aguinst neutrals at tha sariiest A
possible date, with the understanding .
that materialy are not to be reshipped
o Germany. -5y .
The Suprems War Councll will
at Versallles today to tnke mea
impose on CGermany “the full will
Alllos” saya the Mathi, beeause o

| unwillingness of Germany to carpy out | *

the wrmistice terms, except unacrr.mr-l
tain conditions, .y

The mesting will declds the guoess
tionn na to the strength of the fordes
to be maintained in the service by the
different Entents armies,

JAPAN COERCES CHINA -
IN PARIS, SAYS REPORT !

T.—(By A. P)—Attempin
are belng made by the Japaness to in-
duce the Chinese Government to dis-
avow tho mction of its delegntes at the
Peace Conference, for the rewson that
they are embarrassing Japan seriously,
according to semiofolal Chiness sourcas
here. |
Thin development has caused depres=
slon over the situation In government . =
clreles, which previously had been jubl- S
7

ekin, Feb.

Innt over the strong stand taken by the
Chinege In relation to the Japan
elnims,  This depression Is intens!
by tha fact that the government is h
pressed for money and may yleld, it 1™
pitld, to the Japaners wishes In order
to obtaln the needed funds,

< ol
._!'

o

Paris, Feb, 7.—(By A, P,)—The Chis
nese delegntion to the Peaca Conference
has been wdvised from, Pekin, of the
Jupanese complaint regarding the aot
Liew of the Chinese delegates here.

¥
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Pattern s

Waod patterns tor all pu

GEO. A. GUMPHER

240.242 Cherry AL 5

WANTED
Warehouse, space 20,000 to
square feet, on railroad siding,
preferably on one floor with ele-
vator service. State full particu-
lars. P 234, Ledger Office.

" Northern Engineering Co., inc.

116 NORTH DELAWARE AVE
Botlh Phonea

1 elertrical. consuit us, Repair-
ing and Inaiallations of all kinds.
Epsclabints (n power and industrial
#nginserd

Copy-Writer andl
Idea Man
Wanted

Far wsales npromotlon work
large Philadelphin  Institution
Excellent opportunity for ame-
bitlous, bralny young man with
severn] yeurs practical agency or
newspaper experiance. Write In
confidence, stating salmy desired,
for interview. Hox A 2ll, Ledger
Office.
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luehigh Coal that " ‘ol

our Customers have always received. ..

Chestnut . . . $10.65
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Stove . .....$1(
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